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TD ETF Portfolios:

Simplify Your Portfolio

e TD Asset Management Inc. (TDAM) has announced changes to the TD One-Click ETF
Portfolios based on feedback received from investors who are looking for simplicity and

lower costs

e Starting September 1, 2023, the TD One-Click ETF Portfolios will be renamed to TD ETF
Portfolios, invest purely in low-cost broad market index funds, and aim to offer one of the
lowest management fees for all-in-one ETFs available in Canada

e Investors can choose from three well diversified solutions in accordance with their risk

profile, including Conservative, Balanced and Growth options

Q: What are the TD ETF Portfolios?

The TD ETF Portfolios are Exchange-Traded Funds (ETFs) of ETFs that aim to provide a low-cost all-
in-one solution. Known previously as the TD One-Click ETF Portfolios, each TD ETF Portfolio will
invest in other index ETFs providing access to Canadian, U.S. and International Equity companies,
plus Canadian Fixed Income. There are three simple solutions to choose from based on an

investor's risk tolerance:

TCON

TD Conservative ETF Portfolio -
30% Equity & 70% Fixed Income

e A conservative solution geared
toward investors that may have
a low-medium risk tolerance

TBAL

TD Balanced ETF Portfolio -
60% Equity & 40% Fixed Income

¢ A balanced solution geared
toward investors that may
have a medium-high risk
tolerance

TGRO

TD Growth ETF Portfolio -
90% Equity & 10% Fixed Income

e A growth-oriented solution
geared toward investors that
may have a higher risk
tolerance



Q: What's new?

Four main things have changed with the transition from TD One-Click ETF Portfolios to the TD ETF
Portfolios:

1. The management fee:
e Allthree TD One-Click ETF Portfolios were priced at 0.25% and will now be lowered
to 0.15%, offering one of the lowest cost all-in-one ETFs on the market

2. The underlying investments:
e The TD ETF Portfolios will now only provide exposure to low-cost broad market index
ETFs, rather than a mix between active and indexed ETFs. The TD ETF Portfolios will
still offer exposure to over 2,500 companies, but in a simpler low-cost solution.

e These index ETFs and their respective categories consist of: TD Canadian Aggregate
Bond Index ETF (Fixed Income), TD Canadian Equity Index ETF (Canadian Equity), TD
U.S. Equity Index ETF (U.S. Equity), and TD International Equity Index ETF
(International Equity)

3. ETF names:

Previous Name New Name
I ————————————————.
TD One-Click Conservative ETF Portfolio TD Conservative ETF Portfolio
TD One-Click Moderate ETF Portfolio TD Balanced ETF Portfolio
TD One-Click Aggressive ETF Portfolio TD Growth ETF Portfolio

4. ETF ticker symbols:

Previous Ticker New Ticker
|
TD Conservative ETF Portfolio TOCC TCON
TD Balanced ETF Portfolio TOCM TBAL
TD Growth ETF Portfolio TOCA TGRO
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Q: Why was the change made?

We are constantly seeking feedback from investors and the common themes we heard were a
desire for simplicity and lower costs. By restructuring the underlying holdings to invest only in
index ETFs, this allowed TDAM to achieve both of these asks.

Q: What are the benefits of focusing on index ETFs?

There are three main benefit of investing in index ETFs:

1. Simplicity: Focusing on four underlying index ETFs (referenced above) within each portfolio
keeps the TD ETF Portfolios simple and transparent. The four index ETFs provide exposure
to three equity regions— Canada, U.S. and International—and one Fixed Income region (in
Canada).

2. Low-Cost: Since the TD ETF Portfolios invest in index ETFs as noted above, this simplicity
translates to lower management fees. The management fee of 0.15% represents one of the
lowest management fees for all-in-one ETFs available in Canada.

3. Instant Diversification: As all four index ETFs have broad-market exposure, by investing in
one of the TD ETF Portfolios, you'll instantly get exposure to over 2,500 companies from
around the world.

Q: What team manages the TD ETF Portfolios and
what is their role?

Prior to the change, the three TD One-Click ETF Portfolios were managed by the Asset Allocation
team at TDAM. With this change, the TD ETF Portfolios will now be managed by the Passive Equity
Team lead by Laurie-Anne Davison, CFA, CAIA, Vice President & Director, Lead of Passive
Investing, TDAM. The Passive Equity Team will rebalance each TD ETF Portfolio on a quarterly
basis to help ensure that they stay within their target asset weights.

Questions and Answers: TD ETF Portfolios: Simplify Your Portfolio 3



Q: Has the investment objective or benchmark
changed?

The investment objective and the benchmark for each of the three TD ETF Portfolios has not
changed and remains the same. These can be found on their respective Fund Cards:

e« TCON
e TBAL
e TGRO

Q: When will these changes be implemented?

These changes were announced on July 28, 2023, and will become effective on September 1, 2023.

Q: What is the management fee?

The management fee for each TD ETF Portfolio will be lowered to 0.15%, representing one of the
lowest fees for all-in-one ETFs in Canada.

Q: If l own these ETFs already, is there anything |
need to do?

The changes will happen automatically and there is nothing you need to do. Please be aware of
the name changes and ticker changes as these will appear on your statement on and after
September 1, 2023.

Q: How can the TD ETF Portfolios be used within a
portfolio?

There are several ways the TD ETF Portfolios can be used in a portfolio:

1. Anall-in-one core solution: The TD ETF Portfolios can be a simple solution for investors that
don't have the time to do their own research and are looking for a way to instantly get
diversified exposure to the markets at very low management fees

2. Asa portfolio core: The TD ETF Portfolios can also act as an effective core (e.g. 50-80%) of a
portfolio as they provide access to over 2,500 companies from around the world. Investors can
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https://www.td.com/ca/en/asset-management/funds/solutions/etfs/FundCard/TD%20One-Click%20Conservative%20ETF%20Portfolio/?fundId=7149
https://www.td.com/ca/en/asset-management/funds/solutions/etfs/FundCard/TD%20One-Click%20Moderate%20ETF%20Portfolio/?fundId=7150
https://www.td.com/ca/en/asset-management/funds/solutions/etfs/FundCard/TD%20One-Click%20Aggressive%20ETF%20Portfolio/?fundId=7151

then add addional ETFs or individual stocks or bonds in their portfolio to suit their investment
needs.

3. Tax-Free Savings Account (TFSA), Registered Education Savings Plan (RESPs), and other
smaller accounts: Though the TD ETF Portfolios may be suitable in any account regardless of
size, they can also be advantageous in smaller accounts. Due to the difficulty of building a
diversified portfolio by purchasing individual stocks and bonds in smaller accounts, it can be
more effcient to use TD ETF Portfolios when investments are being acquired in smaller
increments.

Q: What other ETFs does TD offer?

TD offers a wide range of ETFs that leverage the experience and expertise of TDAM. For a full list
of our TD ETF line up, please visit the TD ETF Product Page. Below are a few of our most popular

ETFs:

TD Canadian Bank Dividend Index ETF
TD Global Technology Leaders Index ETF
TD Active Global Enhanced Dividend ETF
TD Global Healthcare Leaders Index ETF
TD Global Carbon Credits Index ETF

Q: How can | purchase the TD ETF Portfolios?

TD ETF Portfolios can be purchased through an investment professional on your behalf, or you can
purchase yourself through a discount brokerage. Below are three ways to purchase ETFs through

TD:
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TD advisor: For the investor seeking advice, TD offers a one-to-one relationship with a
dedicated TD Wealth advisor

TD Easy Trade™: For the do-it-yourself investor, those new to investing, or if you're looking
for zero-commission ETFs

TD Direct Investing: For the do-it-yourself investor, through Canada's largest online
brokerage', offering powerful research tools and market insights


https://www.td.com/ca/en/asset-management/funds/solutions/etfs/FundCard/TD%20One-Click%20Conservative%20ETF%20Portfolio/?fundId=7149
https://www.td.com/ca/en/asset-management/how-to/featured-etfs-canadian-banks/
https://www.td.com/ca/en/asset-management/how-to/featured-etfs-technology/
https://www.td.com/ca/en/asset-management/how-to/featured-etfs-enhanced-dividends/
https://www.td.com/ca/en/asset-management/how-to/featured-etfs-healthcare/
https://www.td.com/ca/en/asset-management/how-to/commodity-etf/
https://www.td.com/ca/en/investing/wealth
https://www.td.com/ca/en/investing/direct-investing/services/easytrade
https://www.td.com/ca/en/investing/direct-investing/

To learn more about TD ETFs, including general information about ETFs,
visit td.com/etfs

1 Source: Investor Economics, Retail Brokerage and Distribution Report, Spring 2023.

The information contained herein has been provided by TD Asset Management Inc. and is for information purposes only. The
information has been drawn from sources believed to be reliable. The information does not provide financial, legal, tax or investment
advice. Particular investment, tax, or trading strategies should be evaluated relative to each individual's objectives and risk
tolerance. Commissions, management fees and expenses all may be associated with investments in exchange- traded funds
(ETFs). Please read the prospectus and ETF Facts before investing. ETFs are not guaranteed, their values change frequently and
past performance may not be repeated. ETF units are bought and sold at market price on a stock exchange and brokerage
commissions will reduce returns. The TD Canadian Bank Dividend Index ETF, TD Global Technology Leaders Index ETF, TD
Global Healthcare Leaders Index ETF, and TD Global Carbon Credits Index ETF are not sponsored, promoted, sold or supported
in any other manner by Solactive AG nor does Solactive AG offer any express or implicit guarantee or assurance either with regard
to the results of using the Index (as defined below) and/or any trademark(s) associated with the Index or the price of the Index at
any time or in any other respect. The Solactive Canadian Bank Dividend Index (CA NTR), Solactive Global Technology Leaders
Index (CA NTR), Solactive Global Healthcare Leaders Index (CA NTR), and Solactive Global Carbon Credit Index (CA NTR) are
calculated and published by Solactive AG. Solactive AG uses its best efforts to ensure that the Indexes are calculated correctly.
Irrespective of its obligations towards TDAM, Solactive AG has no obligation to point out errors in the Indexes to third parties
including but not limited to investors and/or financial intermediaries of the TD ETFs. Neither publication of the Indexes by Solactive
AG nor the licensing of the Indexes or any trademark(s) associated with the Indexes for the purpose of use in connection with the
TD ETF constitutes a recommendation by Solactive AG to invest capital in said TD ETFs nor does it in any way represent an
assurance or opinion of Solactive AG with regard to any investment in the TD ETFs. Certain statements in this document may

"o«

contain forward-looking statements (“FLS”) that are predictive in nature and may include words such as “expects’, “anticipates”,
“intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions thereof. FLS are based on current
expectations and projections about future general economic, political and relevant market factors, such as interest and foreign
exchange rates, equity and capital markets, the general business environment, assuming no changes to tax or other laws or
government regulation or catastrophic events. Expectations and projections about future events are inherently subject to risks and
uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not
guarantees of future performance. Actual events could differ materially from those expressed or implied in any FLS. A number of
important factors including those factors set out above can contribute to these digressions. You should avoid placing any reliance
on FLS. TD Easy Trade™ is a service of TD Direct Investing, a division of TD Waterhouse Canada Inc., a subsidiary of The
Toronto-Dominion Bank. TD Direct Investing is a division of TD Waterhouse Canada Inc., a subsidiary of The Toronto-Dominion
Bank. TD ETFs are managed by TD Asset Management Inc., a wholly owned subsidiary of The Toronto- Dominion Bank. ® The

TD logo and other TD trademarks are the property of The Toronto-Dominion Bank or its subsidiaries.
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https://www.td.com/ca/en/asset-management/how-to/etfs-in-focus/
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